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Ladies and Gentlemen,

Chuck and I want to give you an update on the happenings of Steam Theory as per our promise to
do so. You should expect to see these coming out on a regular basis from this time forward.

• We have a firm timeline for taking possession of the building from our landlord. The city 
has provided a date of August 15th as the next time they will do permit approvals for 
construction of parking lots. The landlord has already purchased the land, but we are 
waiting on the city to meet again to review the permit. Once this has completed we will 
be able to take possession of the building and file for our certificate of occupancy.

• The architect group has provided us the Schematic Designs and we are in the final 
review stages of these drawings. This is the second of four sets of designs that will be 
provided. The first set was the Concept Designs. The next will be the next two sets will 
be the Design Development and Construction Documents. Once these are complete we 
will open the bidding to the general contractors.

• We are excited to announce that our brew master Kirk Roberts has relocated to Dallas. 
He has taken up residence as the same neighborhood as our building.

• So far we have fully signed on eleven investors and we have fourteen imminent. There 
are several others that are in the early phases of evaluating our offer. With these first 
twenty five investors we are currently at least 50% funded. There is the potential for us 
to be significantly north of this amount, we are just waiting to hear final numbers from 



them.
• We have attached updated pro forma documents that supersede the ones in the 

business plan. You will note that the numbers are up significantly and this is based on 
the larger seating space and detailed studies of the local market including alcohol sales 
and foot traffic.

Please respond to this email to confirm this email address is where you would like to be contacted 
at in the future. Let us know if you would like to keep your email address concealed or shared with
other investors.

If there is any other type of information that you would like to see from these updates please let 
us know.

Welcome to the Steam Theory team.

Jonathan & Chuck
Certified Cicerone ®
Steam Theory Brewing Company
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